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ENGLISH VERSION

Instructions :
(1) Figures in the right side indicates marks.

(2) Give answer of question on the basis of internal option.

1 Explain the Revealed Preference Theory of Samuelson and
evaluate the same.
OR
1 Explain the consumer's equilibrium under indifference
curve analysis and discuss the factors which disturb the

same.

2 Explain the concept of the Isoquants and discuss the
characteristics of Isoquants.
OR
2 Explain the concept of Production Function and discuss

the Cobb-Douglas production function.

3 Explain Josef Bartrad's Duopoly model and evaluate it.
OR
3 Explain the firm's equilibrium in short run and long

run in monopoly.
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4 Explain Boumal's theory of sale income maximization.

Discuss its importance.

OR

4 Explain Williamson's managerial theory of firm and

evaluate it.

5 Write short notes : (any two)

(1) Price leadership in monopolistic competition

(2) Full cost pricing

(3) Types of elasticity of demand

(4) Explain the characteristics of perfect competition.
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